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078�$HUR�(QJLQHV�*PE+

'DFKDXHU�6WUDVVH������������0�QFKHQ

��� (,1/(,781*

'LH� 078� $HUR� (QJLQHV� *PE+� IHUWLJW� DOV� JU|�WHU� GHXW�
VFKHU� 7ULHEZHUNVKHUVWHOOHU� 0RGXOH� I�U� ]LYLOH� XQG� PLOLWlUL�
VFKH�7ULHEZHUNVSURJUDPPH�XQG� ,QGXVWULHJDVWXUELQHQ�DP
6WDQGRUW� 0�QFKHQ�� 'LH� 1HX�� XQG� (UVDW]WHLOIHUWLJXQJ� YRQ
URWLHUHQGHQ� %DXWHLOHQ� :HOOHQ�� 6FKHLEHQ�� 6SRROV�� %OLVNV
I�U�9HUGLFKWHU��XQG�7XUELQHQEDXJUXSSHQ�DOV�DXFK�GLH�YRQ
6WDWRUHQ� ZLH� ]�%�� /HLWNUlQ]H� XQG� *HKlXVH� LVW� LQ� HLQHP
)HUWLJXQJVFHQWHU�NRQ]HQWULHUW�

'LH�)HUWLJXQJ�YRQ�NRPSOH[HQ��DUEHLWV��XQG�]HLWLQWHQVLYHQ
7ULHEZHUNVEDXWHLOHQ� DP� 6WDQGRUW� 'HXWVFKODQG� NDQQ� DXI
'DXHU� QXU� ZHWWEHZHUEVIlKLJ� VHLQ�� ZHQQ� GLH� )HUWLJXQJV�
DEOlXIH� GHQ� YHUlQGHUWHQ� %HGLQJXQJHQ� GHV� :HOWPDUNWHV
DQJHSDVVW�ZHUGHQ��'LHVH�VLQG�X��D��GXUFK�IROJHQGH�)DNWR�
UHQ�JHNHQQ]HLFKQHW�

�� 'LH� ]LYLOHQ� 7ULHEZHUNVKHUVWHOOHU� VHQNHQ� �EHU� HLJHQH
)HUWLJXQJVVWlWWHQ� XQG� �EHU� .RRSHUDWLRQHQ� LQ� 1LHG�
ULJORKQOlQGHUQ� GLH� +HUVWHOONRVWHQ� LKUHU� 7ULHEZHUNV�
NRPSRQHQWHQ�

�� 'LH� =HLWVSDQQHQ� XQG� GLH� ]XU� 9HUI�JXQJ� VWHKHQGHQ
*HOGPLWWHO�I�U�(QWZLFNOXQJ�XQG�0DUNWHLQI�KUXQJ�QHXHU
7ULHEZHUNH�VLQNHQ�

�� 6SH]LDOYHUIDKUHQ� XQG� WHFKQRORJLVFKHV� .QRZ�KRZ
ZLUG�]XQHKPHQG�ZHOWZHLW�YHUI�JEDU�

�� .XU]H� /LHIHU]HLWHQ� XQG� KRKH� /LHIHUWUHXH� VLQG� QHEHQ
GHU� 4XDOLWlW� GHU� JHOLHIHUWHQ� 7ULHEZHUNVEDXWHLOH� HQW�
VFKHLGHQGH� )DNWRUHQ� I�U� GHQ� 9HUEOHLE� HLQHV� 8QWHU�
QHKPHQV�LP�:HWWEHZHUE�

'HU�YRUOLHJHQGH�%HLWUDJ�EHVFKlIWLJW�VLFK�PLW�GHU�1HXDXV�
ULFKWXQJ� GHU� /LQLHQIHUWLJXQJ� LP� )HUWLJXQJVFHQWHU� 5R�
WRU�6WDWRU�� GLH� PLW� GHP� =LHO� GXUFKJHI�KUW� ZXUGH�� DXI� GLH
YHUlQGHUWHQ� %HGLQJXQJHQ� PLW� HLQHU� 2IIHQVLYH� ]XU� 6HQ�
NXQJ� GHU� +HUVWHOONRVWHQ�� 9HUEHVVHUXQJ� GHU� +HUVWHOOTXDOL�
WlW��5HGX]LHUXQJ�GHU�'XUFKODXI]HLW��'/=��XQG�GHV�8PODXI�
EHVWDQGHV� �ZRUN� LQ� SURJUHVV� �� :,3�� ]X� UHDJLHUHQ�� $P
%HLVSLHO� HLQHU� QHXHQ� )HUWLJXQJVOLQLH� I�U� GLH� +HUVWHOOXQJ
YRQ� 9HUGLFKWHUEOLVNV� ZLUG� JH]HLJW�� ZHOFKH� 0HWKRGHQ� XQG
.RQ]HSWH�DQJHZDQGW�ZXUGHQ��XP�DXFK�]XN�QIWLJ� LQ�0�Q�
FKHQ�ZHWWEHZHUEVIlKLJH�+LJK�7HFK�3URGXNWH�]X�IHUWLJHQ�

��� =,(/6(7=81*

'DV�)HUWLJXQJVFHQWHU�KDW���EHJLQQHQG�LP�-DQXDU��������LQ
HLQHP� :HWWEHZHUEVLQLWLDWLYH� JHQDQQWHQ� /HLWSURMHNW� GLH
+HUDXVIRUGHUXQJ� GHU� YHUlQGHUWHQ� 6WDQGRUWUDQGEHGLQJXQ�
JHQ� DQJHQRPPHQ� XQG� LQ� HLQHU� HUVWHQ� 3KDVH� ELV� 0lU]
����� GDUDXV� UHVXOWLHUHQGH� 0D�QDKPHQ� XPJHVHW]W�� 'LH
TXDQWLIL]LHUWHQ� =LHOH� VWHOOHQ� HLQH� GHXWOLFKH� 9HUEHVVHUXQJ
LQ�YLHU�'LPHQVLRQHQ�GDU�

�� =HLW��4XDOLWlW��.RVWHQ�XQG�4XDOLILNDWLRQ�

'LH� =LHOVHW]XQJ� EHLQKDOWHW� HLQHQ� MlKUOLFKHQ� PRQHWlUHQ
(LQVSDUXQJVZHUW� YRQ� ��0LR�� �� 8P� GLHV� ]X� HUUHLFKHQ�
ZDUHQ�9HUEHVVHUXQJHQ�GHU�/LHIHUWUHXH�GXUFK�HLQH�GXUFK�
VFKQLWWOLFKH�5HGX]LHUXQJ�GHU�'XUFKODXI]HLW�GHU�%DXWHLOH�LQ
GHU� 5RWRUWHLOHIHUWLJXQJ� YRQ� GXUFKVFKQLWWOLFK� ��� 7DJHQ�� LQ
GHU�6WDWRUWHLOHIHUWLJXQJ�YRQ����7DJHQ�HUIRUGHUOLFK�

'LH�9HUEHVVHUXQJ�GHU�4XDOLWlW� OHLVWHW�]XU�(UUHLFKXQJ�GHV
=LHOHV�HLQHQ�HQWVFKHLGHQGHQ�%HLWUDJ��6FKZHUSXQNW�ELOGHQ
KLHUI�U� GLH� 6HQNXQJ� GHU� )HUWLJXQJVDEZHLFKXQJHQ���'30
�GHIHFWV� SHU� PLOOLRQ�� XP� MlKUOLFK� FD�� ����� '30� XQG� GLH
5HGX]LHUXQJ�GHU�$XVVFKXVV��XQG�0HKUNRVWHQ�XP�MHZHLOV
GXUFKVFKQLWWOLFK� ������� 'LH� 9HUULQJHUXQJ� GHU� 6DFKNRVWHQ
XP�FD������0LR�� �XQG�GLH�6WHLJHUXQJ�GHU�3URGXNWLYLWlW�LP
EHWUDFKWHWHQ� =HLWUDXP� XP� FD������ VLQG� ZHLWHUH� $QVDW]�
SXQNWH� ]XU� =LHOHUUHLFKXQJ� >�@�� � 'DPLW� YHUEXQGHQ� LVW� HLQH
,QLWLDWLYH� ]XU� (LQELQGXQJ� DOOHU� 0LWDUEHLWHU� XQG� )�KUXQJV�
NUlIWH��'D]X�VLQG�]XVlW]OLFKH�6FKXOXQJVPD�QDKPHQ�YRU�
JHVHKHQ��GLH� MH�QDFK�9HUDQWZRUWXQJVEHUHLFK�MlKUOLFK�]ZL�
VFKHQ���XQG����$UEHLWVWDJHQ�XPIDVVHQ�

��� 925*(+(16:(,6(

��� $XVJDQJVVLWXDWLRQ

$XVJDQJVSXQNW� ZDU� GLH� 7DWVDFKH�� GDVV� GLH� 6HULHQIHUWL�
JXQJ�]XP�3URMHNWVWDUW�VRZRKO� LQ�/LQLHQ�DOV�DXFK� LQ�)HUWL�
JXQJVLQVHOQ� NRQ]HQWULHUW� LVW�� ZREHL� GDV� 3ULQ]LS� HLQHU
:HUNVWDWWIHUWLJXQJ� YRUKHUUVFKW�� 3UR]HVVH� ZLH� ]��%�� 5HLQL�
JHQ��5LVVSU�IHQ��6WUDKOHQ��:XFKWHQ�XQG�3U�IHQ�GHU�%DX�
WHLOH� ZDUHQ� LQ� $EWHLOXQJHQ� LQQHUKDOE� GHV� )HUWLJXQJVFHQ�
WHUV��]��7��DEHU�DXFK�QXU�DX�HUKDOE�GHV�&HQWHUV�YHUI�JEDU�

%,/'���� 1HJDWLYH�:LUNXQJ�YRQ�%HVWlQGHQ

������� ���
�

������� ���
�

������� ���
	

������� ���
�

������� ���
�

������� ���
	


���
�� ������
�� � ��� �

������� �! !"!�#��$&% % �! '�!(*)'+�,-% . /!0��! �1

2&3 ��� 4�5���6�
�� 7�
��98-: 7���5�;<� � 7��
2 8-: 7�=?>�� �9@�� ��A ��: 5���6
2&B 4���: 4�: C�D�;�5���6#E�7��?FG� H�: 5���6����
2!I � : � 
�D�J���A � � � D�J��9K��!: � � 6!5���6
2&L 7!��
�� �!��� �NMO5�
�� ��
�� 5���6

������� �� �"!�QP���( "!��/�R��� �1

2 FG� H!: ����A S�� � � 6��98&: 7��!5�;<� � 7!�
2&T � D�J�� �!4�6���
�� � ='=N� � L ��>���U�� � S�� ���
2-V ����6���� �����9K!� ��W�� 4�� � � � S��
2GX : 7!Y��9Z[5�: D�J�� �!5�A U���� � ���
2 MO5�
�
�D�J�5�
�
?5���� T ��D�J���: 4���� �
2-V ����6���� �����9@�� ��A �!: � : ��5��
2&\ ����A A � U�� ����� �NMO4�� S�5�A �
2 K��!J�� �!�����^]Q5��!� � A � ;���� � 7��

_�`�a�. �cb�������� �� �"!�QP!�!( "!��/�R��! 9_���0�% �!(&d



'LHV�KDWWH�]XU�)ROJH��GDVV� GLH� %DXWHLOH� LP� LQQHUEHWULHEOL�
FKHQ�7UDQVSRUW�JUR�H�:HJVWUHFNHQ�]XU�FNOHJHQ��'LHV� LVW
YHUEXQGHQ� PLW� KRKHQ� 'XUFKODXI�� XQG� 6WLOOVWDQGV]HLWHQ�
ZDV� HLQHQ� HUK|KWHQ� %HGDUI� DQ� LQ� GHU� )HUWLJXQJ� EHILQGOL�
FKHQ�%HVWDQG�DQ�%DXWHLOHQ��:,3��XQG�HLQHP��EHUK|KWHQ
7UDQVSRUWDXINRPPHQ� ]XU� )ROJH� KDW�� 'LH� $QDO\VH� GHU
8UVDFKH�I�U�KRKH�%HVWlQGH�DQ�%DXWHLOHQ�LQ�GHU�)HUWLJXQJ
PDFKW� GHXWOLFK�� ZHOFKH� XQJHO|VWHQ� 3UREOHPH� GDGXUFK
YHUGHFNW�ZXUGHQ��%,/'����

'LH�:LUWVFKDIWOLFKNHLW�HLQHU�VROFKHQ�VWDUN�GH]HQWUDOLVLHUWHQ
)HUWLJXQJ� ZDU� ]XGHP� QXU� GDQQ� JHJHEHQ�� ZHQQ� %DXWHLOH
]X� )HUWLJXQJVORVHQ� ]XVDPPHQJHIDVVW� ZHUGHQ� NRQQWHQ�
ZDV� HLQHQ� HUK|KWHQ� 3ODW]EHGDUI� DQ� 3XIIHUSOlW]HQ� LQ� GHQ
/LQLHQ� XQG� GHQ� �%DKQK|IHQ�� I�U� GHQ� LQQHUEHWULHEOLFKHQ
7UDQVSRUW�]XU�)ROJH�KDWWH�

=XGHP�LVW�PLW�GLHVHU�6LWXDWLRQ�HLQ�VHKU�YLHO�K|KHUHU�/RJLV�
WLNDXIZDQG� YHUEXQGHQ�� GDV� KHL�W� GLH� 7HUPLQYHUIROJXQJ
EHVRQGHUV� GHU� I�U� GLH� (LQKDOWXQJ� GHV� /LHIHUWHUPLQ� HLQHV
7ULHEZHUNVPRGXOV� LP� ]HLWNULWLVFKHQ� 3IDG� OLHJHQGHU� %DX�
WHLOH� LVW� QXU� PLW� KRKHP� 3HUVRQDODXIZDQG� ]X� JHZlKUOHLV�
WHQ�

��� 3URMHNWWKHPHQ�XQG�0HWKRGHQ

,Q� HLQHU� HUVWHQ� 3LORWSKDVH� ZXUGHQ� GLH� 3UlPLVVHQ� IHVWJH�
OHJW� XQG� GLH� 0HWKRGHQ� JHZlKOW�� GLH� GHU� (UUHLFKXQJ� GHU
&HQWHU]LHOH� GLHQHQ�� )�U� DOOH� )HUWLJXQJVOLQLHQ� ZXUGHQ� IRO�
JHQGH�6FKZHUSXQNWDXIJDEHQ�GHILQLHUW�

�� (LQI�KUXQJ�YRQ�/LQLHQNRQ]HSWHQ�PLW�HLQHP�DP�0DWH�
ULDOIOXVV� RULHQWLHUWHQ� $XIEDX�� $ENHKU� YRP� :HUNVWDWW�
SULQ]LS��%,/'���

�� 3U�IXQJ� XQG� 5HDOLVLHUXQJ� GHU� ,QWHJUDWLRQ� GHU� 4XDOL�
WlWVSU�IXQJ�� YRQ� 3UR]HVVHQ� ZLH� 5HLQLJHQ� XQG� 5LVV�
SU�IHQ�LQ�GLH�)HUWLJXQJVOLQLHQ�

�� 9HUPLWWOXQJ� HLQHU� ,GHQWLILNDWLRQ� GHU� 0LWDUEHLWHU� GHU
/LQLHQ� PLW� LKUHP� 3URGXNW�� GHVVHQ� :HUW� XQG� GHU� %H�
GHXWXQJ� GHV� SHUV|QOLFKHQ� (QJDJHPHQWV� MHGHV� (LQ�
]HOQHQ�

�� (LQI�KUXQJ�HLQHV�WUDJIlKLJHQ�.RQ]HSWV�I�U�NRQWLQXLHU�
OLFKH�9HUEHVVHUXQJVPD�QDKPHQ� �.93���.DL]HQ�� XQG
HLQH� WHDPYHUDQWZRUWOLFKH� $UEHLWVVLFKHUKHLW� �626��
6LFKHUKHLW��2UGQXQJ�XQG�6DXEHUNHLW��

,Q�GLH�3URMHNWDUEHLW�YRQ�-DQXDU������ELV�0lU]������ZXU�
GHQ�GD]X� LQVJHVDPW����)HUWLJXQJVOLQLHQ���� 9HUIDKUHQVLQ�
VHOQ����3U�IVWHOOHQ�VRZLH�DOOH�.RVWHQVWHOOHQ�GHU�6RQGHUIHU�
WLJXQJVEHUHLFKH� HLQEH]RJHQ� /HW]WHUH� VLQG� I�U� GLH� )HUWL�
JXQJ� YRQ� (QWZLFNOXQJVEDXWHLOHQ� I�U� 5,*V�� VRZLH� I�U
%HQFK��XQG�3URWRWULHEZHUNH�YHUDQWZRUWOLFK�XQG�DXV�GLHVHU
$XIJDEH� KHUDXV� EHVRQGHUV� VWDUN� GHP� :HUNVWDWWSULQ]LS
YHUKDIWHW�

$OV� PHWKRGLVFKHU� $QVDW]� ZXUGH� MH� /LQLH�,QVHO� HLQ� GHIL�
QLHUWHU� 2SWLPLHUXQJV]\NOXV� JHZlKOW�� GHU� DXV� GUHL� (LQ]HO�
SKDVHQ�EHVWHKW��GHU�$QDO\VHSKDVH��GHU�8PVHW]XQJVSKD�
VH� XQG� HLQHP� DEVFKOLH�HQGHQ� 5HYLHZ�� 'LHVHU� =\NOXV
EHWUXJ� EHL� EHUHLWV� H[LVWLHUHQGHQ� /LQLHQ� XQG� ,QVHOQ� LP� DOO�
JHPHLQHQ� VLHEHQ� :RFKHQ�� )�U� GLH� QRFK� LQ� 3ODQXQJ� EH�
ILQGOLFKH� )HUWLJXQJVOLQLH� I�U� GLH� 9HUGLFKWHUEOLVNV� GHV
7ULHEZHUNVSURJUDPPV� (-���� ZXUGH� GHU� =\NOXV� DXI� GUHL
:RFKHQ�YHUN�U]W�>�@�

)�U� GLH� 8PJHVWDOWXQJ� GHU� ZHUNVWDWWRULHQWLHUWHQ� )HUWLJXQJ
KLQ�]X�HLQHU�GXUFKODXI]HLWRULHQWLHUWHQ�)HUWLJXQJ�ZXUGH�HLQH

HLQKHLWOLFKH� 9RUJHKHQVZHLVH� LQ� 3ODQXQJVVFKULWWHQ� HQWZL�
FNHOW� XQG� XPJHVHW]W�� GLHVH� LVW� LQ� %,/'� �� ]XVDPPHQJH�
IDVVW�GDUJHVWHOOW�>�@�

%,/'���� 9RUWHLOH�GHV�/LQLHQNRQ]HSWV

%,/'���� 3ODQXQJVVFKULWWH�I�U�HLQH�GXUFKODXI]HLW�
RULHQWLHUWH�)HUWLJXQJ

��� $86/(*81*�'(5�)(57,*81*6/,1,(
9(5',&+7(5%/,6.6�(-���

��� hEHUVLFKW��EHU�GDV�%DXWHLOVSHNWUXP

'DV� 7ULHEZHUN� (-���� YHUI�JW� �EHU� HLQHQ� �VWXILJHQ� 1LH�
GHUGUXFN�� XQG� HLQHQ� �VWXILJHQ� +RFKGUXFNYHUGLFKWHU�� GLH
PLW�GHP�=LHO�DXVJHOHJW�ZXUGHQ��GLH�6WXIHQ]DKO�XQG�GDPLW
GLH� 0DVVH� XQG� GLH� .RVWHQ� GHV� 9HUGLFKWHUV\VWHPV� ]X
UHGX]LHUHQ�� 'LHVH� $QIRUGHUXQJHQ� ZDUHQ� QXU� GXUFK� HLQH
LQWHJULHUWH�6FKDXIHO�6FKHLEH�%DXZHLVH�]X�HUI�OOHQ�>�@�

'HU� 1LHGHUGUXFNYHUGLFKWHU� GHV� (-���� EHVWHKW� DXV� GUHL
(LQ]HOEOLVN� �%OLVN���.XQVWZRUW� DXV� %ODGH� DQG� 'LVN�� DXV
7LWDQOHJLHUXQJHQ��ZREHL�I�U�GLH�)HUWLJXQJ�GHU�%HVFKDXIH�
OXQJ� YHUVFKLHGHQH� )HUWLJXQJVYHUIDKUHQ� ]XP� (LQVDW]
NRPPHQ�� 'LH� HUVWH� XQG� ]ZHLWH� 6WXIH� EHVWHKW� DXV� HLQHU
YRUJHIHUWLJWHQ� 1DEH�� DXI� GLH� PLWWHOV� /LQHDUHP� 5HLE�
VFKZHL�HQ��/56��(LQ]HOVFKDXIHOQ�DXIJHVFKZHL�W�ZHUGHQ�
%,/'���$���'LH�)HUWLJWHLOH�VLQG�LP�%LOG���%��GDUJHVWHOOW�
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s�t u v w x y z {�|�u t x } { ~ ~ � � ��� { t���t � � { � �
� � ��� ��t � { w } x v � ~ � { �
��� x u ����{ � v u x x { ��� � ����t � { w } x �
v � ~ � { ��� ~ { w y z { t���{ w z { � v � ~ � {
s�t u v w x y z {���u � u � w } � } x � u t x } { ~ ~ � � ���w }P��� { � ��w { y { � �P~ � �
s�t � � ~ u � � � } � ��~ u � � � ��� { t�� w � w {���w }
� {�{ w � { t���u x y z w � {�� t ����t � { w } x v � ~ � {
��� } v { w � { t ��� { t�� { � � } w � } { ����� ~ u � { �� � ����u x y z w � { ��� � t y z���� x u ����{ � �
v u x x { �P� ��{ t { w � v u y z { �P� ����� ~ u � { � �
��{ y z � � ~ � � w { � u � � u x x � � ��� x ���
�2w t } x y z u v } ~ w y z   { w } x � { t � ~ { w y z�� ��w �x y z { ��  u � u � w } � } x ��� � ��� � t y z ~ u � v �
� { w } � � } w ��w { t } { t���~ u � � � �
¡�{ t { y z � � � ��¢P£�� y z {
� { x�� { } t w { � ��w t } x y z u v } ~ w y z { ���� } w ��� ��x

¤�o kPrP¥ i�p l l r
��w x � u ~ w x w { t � � ��� { t ��t � { w } x v � ~ � { �
u ~ ~ { t�¡�u � } { w ~ {�{ w � { t�� w � w {�¢�¦ � x { ~
¡�w ~ � � � ��� � ��¡�~ � y   { ��� ~ { w y z { t
¡�{ u t � { w } � � � x } { w ~ u � ~ � � v {
��� � w ~ � � � ��� � ����{ w ~ ~ w � w { ����w }
��u � u � w } � } x � { � u t v v § t � { � {��P� ~ � {
��u ¨ w ��u ~ � { � � } w � {���u x y z w � { �
v § tP� � w � w t {   } w � � u ~ { ����u } { t w u ~ v ~ � �
��� } v { w � { t } {�� ~ w { � v { t } w � � � ����w }��w � w ��w { t } { �@¦ � � { x } w } w � � x ��� � �
� ~ � y z { � � { � u t v v § t���u x y z w � { �
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%,/'���� /56�JHVFKZHL�WH�1'9�6WXIHQ���XQG��

'HPJHJHQ�EHU� ZHUGHQ� GLH� 1'9� 6W���� VRZLH� GLH� GUHL� 7L�
WDQ�%OLVNVWXIHQ�GHV�+'9�DXV�MHZHLOV�HLQHP�5RKWHLO�JHIHU�
WLJW��ZREHL�GLH�1'9�6W����LKU�%ODWWSURILO�PLWWHOV�(OHNWURFKH�
PLVFKHU� %HDUEHLWXQJ� �(&0�� HUKlOW�� 'LH� +'9� 6W������ LVW
DOV� 7URPPHO� DXVJHI�KUW�� HEHQVR� ZLH� GLH� +'9� 6W���� ZHU�
GHQ� GLH� %HVFKDXIHOXQJHQ� DXI� +6&�0DVFKLQHQ� JHIUlVW�
%,/'���

%,/'���� 1'9��XQG�+'9�%OLVNV�(-���

(LQH�%HVRQGHUKHLW�NHQQ]HLFKQHW�GLH�JHEDXWHQ�6WXIHQ����
GHV�+'9��KLHU�NRPPHQ�LQIROJH�K|KHUHU�*DVWHPSHUDWXUHQ
1LFNHOEDVLVOHJLHUXQJHQ�]XP�(LQVDW]�

$P� %HLVSLHO� GHU� ZLFKWLJVWHQ� $UEHLWVIROJHQ�� GLH� ]XU� )HUWL�
JXQJ�HLQHU�%OLVN�1'9�6W����QRWZHQGLJ�VLQG��ZLUG�GHXWOLFK�
GDVV� GHU� $UEHLWVDEODXI� GXUFK� HLQH� 9LHO]DKO� YRQ� 3UR]HVV�
IROJHQ� JHELOGHW� ZLUG�� GLH� 9RUZlUWV�� XQG� 5�FNZlUWVVFKOHL�
IHQ�GXUFKODXIHQ��%,/'���

��� (QWZLFNOXQJ�HLQHV�PDWHULDOIOXVVRULHQWLHUWHQ
/LQLHQNRQ]HSWV

$XVJHKHQG�YRQ�)HUWLJXQJVDEOlXIHQ��ZLH�VLH� LQ�HLQHU�(QW�
ZLFNOXQJVIHUWLJXQJ� YRUKHUUVFKHQ�� VWDQGHQ� IROJHQGH� =LHOH
LP�9RUGHUJUXQG��GLH�ELV�]XP�$EVFKOXVV�GHV�/LQLHQDXIEDXV
LQ������HUUHLFKW�ZHUGHQ�

�� 6HQNXQJ�GHU�'/=�GHU�%DXWHLOH�XP�����
�� 5HGX]LHUXQJ�GHU�$XVVFKXVVNRVWHQ�
�� 6HQNXQJ�GHU�0HKUNRVWHQ�
�� 6WHLJHUXQJ�GHU�3URGXNWLYLWlW�

'LH� /LQLHQDXVOHJXQJ� XQWHUOLHJW� ZHLWHUHQ� 3UlPLVVHQ�� ]��%�
HLQHU� EHJUHQ]WHQ� )OlFKH� XQG� ,QYHVWLWLRQVYROXPHQ�� 'LH
3URGXNWLRQVNDSD]LWlW� PXVV� DXI� HLQH� GXUFKVFKQLWWOLFKH
/LHIHUPHQJH� YRQ� ��� 0RGXOVlW]HQ�0RQDW� DXVJHOHJW� ZHU�
GHQ��ZREHL�HLQH�$WPXQJVUHVHUYH�YRQ�]XVlW]OLFK�GUHL�9HU�

GLFKWHUPRGXOHQ�YRU]XKDOWHQ�LVW��=XU�(UI�OOXQJ�GHU�=LHOH�LVW
HLQ� PDWHULDOIOXVVRULHQWLHUWHU� $XIEDX� XQDEGLQJEDU� XQG� HLQ
0LQLPXP�DQ�.DSLWDOELQGXQJ�LQ�%H]XJ�DXI�8PODXIEHVWDQG�
'XUFKODXI]HLW�XQG�$QODJHYHUP|JHQ�]X�UHDOLVLHUHQ��'LH�PLW
GHP�.XQGHQ�DXVJHKDQGHOWHQ�)HVWSUHLVH�ELOGHQ�GDEHL�GLH
%DVLV� I�U� GLH� 0D�QDKPHQ�� GLH� HLQH� ZHWWEHZHUEVIlKLJH
)HUWLJXQJ�VLFKHUQ�VROOHQ�

%,/'���� $UEHLWVDEODXI�LQ�HLQHU�ZHUNVWDWWRULHQWLHUWHQ
)HUWLJXQJ�DP�%HLVSLHO�%OLVN�1'9�6W���

$XVJDQJVSXQNW� I�U� GHQ� HUVWHQ� 3ODQXQJVVFKULWW� LVW� GLH
(UPLWWOXQJ�HLQHU�7DNW]HLW�DXI�GHU�%DVLV�GHU� PRQDWOLFK� ]XU
9HUI�JXQJ� VWHKHQGH� $UEHLWV]HLW� �=ZHLVFKLFKWPRGHOO�� XQG
GHU�]X�OLHIHUQGHQ�0RGXOVlW]H�

,P� ]ZHLWHQ� 3ODQXQJVVFKULWW� ZXUGH� HLQH� 6\QFKURQLVDWLRQ
GHU� YHUVFKLHGHQHQ� %HDUEHLWXQJVDEOlXIH� PLW� GHP� =LHO
UHDOLVLHUW�� lKQOLFKH� %DXWHLOH� PLW� ZHLWJHKHQG� LGHQWLVFKHQ
$EOlXIHQ� ]X� IHUWLJHQ�� ,Q� HQJHU� $QVWLPPXQJ� PLW� GHU� %DX�
WHLONRQVWUXNWLRQ� NRQQWHQ� $UEHLWVIROJHQ� XPJHVWHOOW� ZHUGHQ
RGHU�]XP�7HLO�HQWIDOOHQ��,P�(UJHEQLV�ZDU�HV�P|JOLFK��DXV
JOHLFKHQ� %HDUEHLWXQJVEO|FNHQ� GUHL� 7HLOOLQLHQ� ]X� NRQ]LSLH�
UHQ�� LQ� GHQHQ� DXFK� 3UR]HVVIROJHQ� ZLH� GDV� 5HLQLJHQ�
5LVVSU�IHQ�� :XFKWHQ� XQG� GLH� 4XDOLWlWVSU�IXQJ� LQWHJULHUW
ZDUHQ�

'HU� GULWWH� 3ODQXQJVVFKULWW� XPIDVVW� GLH� .DSD]LWlWVHUPLWW�
OXQJ�XQWHU�%HU�FNVLFKWLJXQJ�GHU�/RVJU|�H�E]Z��:HLWHUJD�
EHPHQJH�HLQV� �2QH�3LHFH�)ORZ��DXI� GHU� %DVLV� GHU� %HDU�
EHLWXQJV]HLWHQ�� GLH� GHQ� +HUVWHOO�=LHONRVWHQ� ]XJUXQGH
OLHJHQ�� 'DV� *UXQGSULQ]LS� LVW� KLHU]X� LQ� %,/'��� GDUJHVWHOOW�
(V� ]HLJW� VLFK�� GDVV� LP� YLHUWHQ� 3ODQXQJVVFKULWW� HLQ� .DSD�
]LWlWVDXVJOHLFK� DXI� GHU� %DVLV� HLQHU� RSWLPLHUWHQ� 0DWHULDO�
IOXVV�� XQG� $XVODVWXQJVRULHQWLHUXQJ� KHUJHVWHOOW� ZHUGHQ
PXVV�� GLH� ZLHGHUXP� I�U� GLH� 'HILQLWLRQ� GHU� HUIRUGHUOLFKHQ
$Q]DKO� DQ� 0DVFKLQHQ� XQG� $UEHLWVSOlW]HQ� QRWZHQGLJ� LVW�
%,/'����'DV�(UJHEQLV� GLHVHV� 2SWLPLHUXQJVVFKULWWHV� ]HLJ�
WH��GDVV�PLW�GHP�YRUKDQGHQHQ�,QYHVWLWLRQVEXGJHW�XQG�GHU
YRUJHJHEHQHQ� PD[LPDOHQ� )OlFKH� HLQH� 8PVHW]XQJ� XQ�
P|JOLFK�ZDU�

'HU�3ODQXQJVVFKULWW���ZXUGH�PLW�GHP�=LHO�DXIJHVHW]W��GLH
7HLOOLQLHQ�XQWHU�%HLEHKDOWXQJ� GHV� XQLGLUHNWLRQDOHQ� 0DWHUL�
DOIOXVVHV� VRZHLW� ]XVDPPHQ]XI�KUHQ�� GDVV� GLH� 9RUJDEHQ
HLQJHKDOWHQ� ZHUGHQ� N|QQHQ�� 'D]X� ILHOHQ� ZHLWUHLFKHQGH
(QWVFKHLGXQJHQ�� EHLVSLHOKDIW� LVW� KLHU� GHU� 9HU]LFKW�� GHQ
KLQWHUHQ� +'9�5RWRU� ���� DXV� ,QFRQHO� LQ� GLHVHU� /LQLH� ]X
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IHUWLJHQ�� $OV� ]ZHLWH� WHFKQRORJLVFK� EHGHXWVDPH� (QWVFKHL�
GXQJ� VHL� KLHU� GLH� (LQI�KUXQJ� YRQ� VRJHQDQQWHQ� 'UHKIUlV�
PDVFKLQHQ�JHQDQQW��PLW�GHQ�HV�P|JOLFK� LVW��'UHK���)UlV�
XQG� %RKURSHUDWLRQHQ� LQ� HLQHU� $XIVSDQQXQJ� GXUFK]XI�K�
UHQ�� 1HEHQ� HLQHU� 9HUEHVVHUXQJ� GHU� +HUVWHOOTXDOLWlW
NRQQWHQ� VR� GHU� 3ODW]� ]ZHLHU� )UlVPDVFKLQHQ� HLQJHVSDUW
ZHUGHQ�

%,/'���� *UXQGSULQ]LS�HLQHU�WDNWXQJVEDVLHUWHQ�.DSD]L�
WlWVHUPLWWOXQJ

'LH� PLW� GLHVHQ� =ZLVFKHQHUJHEQLVVHQ� JHVWDUWHWH� ,QYHVWLWL�
RQV�� XQG� %HVWDQGVHUPLWWOXQJ� GLHVHU� PDWHULDOIOXVVRULHQ�
WLHUWHQ�3ODQXQJVYDULDQWH� ZXUGH� HLQHU� DOWHUQDWLY� GD]X� HQW�
ZLFNHOWHQ� DXVODVWXQJVRULHQWLHUWHQ� 3ODQXQJVYDULDQWH� QDFK
GHP� :HUNVWDWWSULQ]LS� JHJHQ�EHUJHVWHOOW�� 'DV� (UJHEQLV
OlVVW�VLFK�LQ�]ZHL�3XQNWHQ�]XVDPPHQIDVVHQ�

�� )OLH�IHUWLJXQJ�IXQNWLRQLHUW�PLW�0LQLPXP�DQ�8PODXIEH�
VWDQG�XQG�,QYHVW�

�� $XVODVWXQJVRULHQWLHUWH� )HUWLJXQJ� VLFKHUW� PLQLPDOHQ
,QYHVW�XQG�)OlFKHQEHGDUI�

%,/'���� 2SWLPLHUXQJ�GHU�)OXVV��XQG�$XVODVWXQJVRULHQ�
WLHUXQJ

'HU� VHFKVWH� 3ODQXQJVVFKULWW� HUIRUGHUWH� HLQH� $QSDVVXQJ
GHV� XUVSU�QJOLFK� JHZlKOWHQ� 7DNWPRGHOOV� GDKLQJHKHQG�
GDVV�MHW]W�GLH�)HUWLJXQJ�HLQHV�0RGXOVDW]HV�DXV�1'9��XQG
+'9�%OLVNV�GLH�7DNW]HLW�YRUJLEW��'LH�3UlPLVVH�KLHUI�U�ZDU
HLQ� JHULQJVW� P|JOLFKHU� ,QYHVWLWLRQVEHGDUI�� 'LHVHU� 3OD�
QXQJVVFKULWW�LVW�DXV�YHUVFKLHGHQHQ�*U�QGHQ�VHKU�VFKZLH�
ULJ� XP]XVHW]HQ�� EHLVSLHOKDIW� VHL� KLHU� HUZlKQW�� GDVV� LQ
HLQHP� HLQKHLWOLFKHQ� 7DNWPRGHOO� )UlV]HLWHQ� YRQ� EHLVSLHOV�
ZHLVH� �����PLQ� (QWJUDWRSHUDWLRQHQ� YRQ� ���PLQ� JHJHQ��

EHUVWHKHQ��$OV�/|VXQJ�KLHUI�U�KDW�VLFK�GLH�$XIWHLOXQJ�XQG
GHU� $EJOHLFK� YRQ� 7DNWWHLOVWUHFNHQ� EHZlKUW�� 'LH� GDUDXV
UHVXOWLHUHQGH�7DNW]HLW�EHWUlJW������PLQ��GDV�KHL�W� LQ�GLH�
VHU� =HLWVSDQQH� YHUOlVVW� HLQ� NRPSOHWWHU� 0RGXOVDW]� GLH
)HUWLJXQJVOLQLH�

,P� VLHEWHQ� 3ODQXQJVVFKULWW� PXVVWH� GDV� (UJHEQLV� QRFK
GXUFK� HLQH� EHWULHEZLUWVFKDIWOLFKH� 5HFKQXQJ� DEJHVLFKHUW
ZHUGHQ�� 'D]X� ZXUGH� GHU� .DSLWDOZHUWYHUODXI� DOV� 'LIIHUHQ]
GHU� ]ZHL� DOWHUQDWLYHQ� 3ODQXQJVNRQ]HSWH� KHUDQJH]RJHQ�
$OV� $XVJDQJVZHUWH� JLQJHQ� GLH� ,QYHVWLWLRQVEHGDUIH�� GHU
:,3�%HVWDQG� XQG� GHU� 3HUVRQDOEHGDUI� LQ� GLH� 5HFKQXQJ
HLQ�� (V� ZXUGH� JH]HLJW�� GDVV� DXFK� QDFK� ���-DKUHQ� GHU
PDWHULDOIOXVVRULHQWLHUWH� 3ODQXQJVDQVDW]� HLQHQ� SRVLWLYHQ
.DSLWDOZHUW�DXVZHLVW�

'LH� GDPLW� YHUEXQGHQH� )UHLJDEH� ]XU� GHWDLOOLHUWHQ� )HLQSOD�
QXQJ�KLQVLFKWOLFK�GHV�)HUWLJXQJVOD\RXWV�ZXUGH� LP� DFKWHQ
3ODQXQJVVFKULWW�HUIROJUHLFK�XPJHVHW]W��,Q�HLQHP�LWHUDWLYHQ
3UR]HVV� ZXUGHQ� ELVKHU� QLFKW� EHU�FNVLFKWLJWH� 5DQGEHGLQ�
JXQJHQ�ZLH�]XP�%HLVSLHO�

�� 0HKUPDVFKLQHQEHGLHQXQJ�DXI�N�U]HVWHQ�:HJHQ
�� (LQSODQXQJ�HLQHV�]XVlW]OLFKHQ�$WPXQJVEHGDUIV
�� %HU�FNVLFKWLJXQJ� GHU� YRUKDQGHQHQ� ,QIUDVWUXNWXU� LQ

GHU� +DOOH� �:HJH�� %RGHQIXJHQ�� :HJH�� )XQGDPHQWH�
/�IWXQJVVFKlFKWH��9HUVRUJXQJVOHLWXQJHQ�XVZ��

DXIJHQRPPHQ�

'DV� PLW� HLQHP� G\QDPLVFKHQ� 6LPXODWLRQVWRRO� YHULIL]LHUWH
(QGHUJHEQLV� HLQHV� YRUKHU� TXDVL� VWDWLVFKHQ� 3ODQXQJV]X�
VWDQGHV�HUI�OOW�GLH�=LHOH�EH]�JOLFK�'XUFKODXI]HLW�XQG�:,3�
%HVWDQG�� EHL� GHU� 'XUFKODXI]HLWUHGX]LHUXQJ� NRQQWH� GHU
9RUJDEHZHUW�������HUUHLFKW�ZHUGHQ�

��� $XIEDX�GHU�)HUWLJXQJVOLQLH�9HUGLFKWHUEOLVNV

,P�$EVFKOXVVHUJHEQLV�GHU�3ODQXQJVSKDVH�VWDQG�HLQ�UHDOL�
VLHUEDUHV�� LQ�VLFK�VFKO�VVLJHV�.RQ]HSW��PLW�GHUHQ�8PVHW�
]XQJ�GLH�=LHOH�XQG�3UlPLVVHQ�HLQJHKDOWHQ� ZHUGHQ� NRQQ�
WHQ�� 'HU� ,QYHVWLWLRQVEHGDUI� I�U� 0DVFKLQHQ� XQG� $QODJHQ
QDKP� JHJHQ�EHU� GHU� XUVSU�QJOLFKHQ� 3ODQXQJ� QXU� XP
FD�������]X��GHU�)OlFKHQEHGDUI� ODJ�PLW�����Pð�XQWHUKDOE
GHV�=LHOZHUWHV��VR�GDVV�ZHLWHUH�5HVHUYHQ�]XU�(UZHLWHUXQJ
GHU�)HUWLJXQJVOLQLH�H[LVWLHUHQ�

1HEHQ� HLQHU� LP� =XJH� GHV� ZHLWHUHQ� 0DVFKLQHQDXIEDXV
XP]XVHW]HQGHQ� 0HKUPDVFKLQHQEHGLHQXQJ�� GLH� HLQH� EH�
JOHLWHQGH�4XDOLILNDWLRQ�YRU�DOOHP� GHU� :HUNVWDWWPLWDUEHLWHU
YRUDXVVHW]W��NRQQWHQ�%HUHLFKH�ZLH�GDV�5HLQLJXQJVYHUIDK�
UHQ��GDV�5LVV��XQG�:XFKWSU�IHQ�VRZLH�GLH�3U�IVWHOOHQ�PLW
GHQ� �'�.RRUGLQDWHQPHVVPDVFKLQHQ� HLQVFKOLH�OLFK� GHU
$UEHLWVSOlW]H� I�U� GDV� 6LFKWSU�IHQ� HUIROJUHLFK� LQWHJULHUW
ZHUGHQ���'DV�/D\RXW��SULQ]LSLHOO�LQ�%,/'���GDUJHVWHOOW��]HLJW
GLH� HUVWPDOLJH� 5HDOLVLHUXQJ� HLQHV� 8�I|UPLJHQ� /LQLHQDXI�
EDXV� EHL� GHU� 078�� *HUDGH� GLHVHV� DXI� GHQ� HUVWHQ� %OLFN
XQVFKHLQEDUH� 'HWDLO� HUZLHV� VLFK� DOV� VHKU� YRUWHLOKDIW� I�U
IROJHQGH�$VSHNWH�

�� 5HDOLVLHUXQJ�XQLGLUHNWLRQDOHU�0DWHULDOIOXVV�
�� )HUWLJXQJ�LQ�/RVJU|�H�E]Z��:HLWHUJDEHPHQJH�HLQV�
�� )lKLJNHLW�]XU�0HKUPDVFKLQHQEHGLHQXQJ�
�� .XU]H�4XDOLWlWVUHJHONUHLVH�
�� )HVWH�(LQ��XQG�$XVVFKOHXVSXQNWH�I�U�GLH�%DXWHLOH�
�� 9HUVRUJXQJ� XQG� (QWVRUJXQJ� GHU� /LQLH� �EHU� HLQH� $Q�

XQG�$EOLHIHUVWUDVVH�
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%,/'���� 3ULQ]LS�GHV�/LQLHQDXIEDXV

'LH�HUVWHQ�%HDUEHLWXQJVIROJHQ� LQ�GHU�%OLVNOLQLH� LVW� I�U�DOOH
%OLVNV� GLH� %HDUEHLWXQJ� DXI� GHQ� ��$FKV�)UlVPDVFKLQHQ
��$�LQ�%,/'����E]Z��I�U�GLH�OLQHDU�UHLEJHVFKZHL�WHQ�1'9�
%OLVNV� GDV� $EIUlVHQ� GHV� 6SDQQEXQGHV��GHU� I�U� GLH� (LQ�
VSDQQXQJ� GHU� 6FKDXIHOQ� EHLP� /56� EHQ|WLJW� ZXUGH�� 'LHV
JHVFKLHKW� DXI� GHQ� ��$FKV�)UlVPDVFKLQHQ� ��$��� 1DFK
ZHLWHUHQ� 2SHUDWLRQHQ� ZLH� ]��%�� *OHLWVFKOHLIHQ�� PDQXHOOH
1DFKEHDUEHLWXQJ� GHU� 6FKDXIHOREHUIOlFKHQ�� 'UHKHQ�� )Ul�
VHQ��:XFKWHQ�YHUODVVHQ�GLH�%DXWHLOH�QDFK�$EVFKOXVV�GHV
HUVWHQ�8PODXIV�GLH�)HUWLJXQJVOLQLH�]X�H[WHUQHQ�3UR]HVVHQ
ZLH�]��%��GHP�bW]HQ��(LQGULQJSU�IHQ�XQG�.XJHOVWUDKOHQ�

1DFK� 5�FNNHKU� ZLUG� GDV� )HUWLJXQJVORV� ZLHGHU� YHUHLQ]HOW
XQG� LQ� GHQ� ]ZHLWHQ� %HDUEHLWXQJVXPODXI� HLQJHVWHXHUW�
6FKZHUSXQNWPl�LJ� VLQG� KLHU� GLH� $UEHLWVIROJHQ� DQJHVLH�
GHOW��GLH�QRWZHQGLJ�VLQG��XP�GLH�(QGNRQWXU� IHUWLJ�]X�VWHO�
OHQ��EHVRQGHUV�VLQG�KLHU�GDV�'UHKHQ�GHU�3DVVGXUFKPHV�
VHU�� GDV� +HUVWHOOHQ� GHU� )ODQVFKERKUXQJHQ� XQG� GDV� )Ul�
VHQ�GHU�6FDOORSV�]X�QHQQHQ��1DFK�HLQHP�5HLQLJXQJVSUR�
]HVV�YHUODVVHQ�GLH�%DXWHLOH�ZLHGHUXP�]X�H[WHUQHQ�6SH]L�
DOSUR]HVVHQ�ZLH�]��%��3ODVPDVSULW]HQ��6FKOHLIHQ�GHU�&XU�
YLF�9HU]DKQXQJ�XQG�JJI��GHP�3DQ]HUQ�GHU�%ODWWVSLW]HQ�GLH
/LQLH�HLQ�]ZHLWHV�0DO��'HU�LQ�%,/'���JH]HLJW�GULWWH�8PODXI
GLHQW�GD]X��GLH�%DXWHLOH�PHFKDQLVFK�IHUWLJ�]X�EHDUEHLWHQ�
EHYRU� VLH� ]XP� DEVFKOLH�HQGHQ� 6FKOXVVZXFKWHQ� PLW� GHQ
:XFKWJHZLFKWHQ� YHUVHKHQ� ]XU� 6FKOXVVSU�IXQJ� LQ� GLH
3U�IVWHOOH�JHOLHIHUW�ZHUGHQ��'LH�$EOLHIHUXQJ�GHU�%DXWHLOH�LQ
GLH�0RQWDJH�HUIROJW�QDFK�GHU�6FKOXVVNRQWUROOH�ZLHGHU��EHU
GLH�]HQWUDOH�$Q��XQG�$EOLHIHUVWUDVVH�

� 7(&+12/2*,6&+(�63,7=(1/(,6781*(1
,0�6(5,(1(,16$7=

��� 0DVFKLQHQDXVVWDWWXQJ

,P� =XJH� GHV� $XVOHJXQJ� GHU� )HUWLJXQJVOLQLH� I�U� GLH� )HUWL�
JXQJ�GHU�9HUGLFKWHU�%OLVNV�GHV�(-����ZXFKV�GLH�(UNHQQW�
QLV�� GDVV� RKQH� QHXHVWH� )HUWLJXQJVWHFKQRORJLH� GLH� DQ�
VSUXFKVYROOHQ�=LHOH�QLFKW�]X�HUUHLFKHQ�VLQG��+DXSWDXJHQ�
PHUN� OLHJW�GDEHL�DXI�GHU�*HVWDOWXQJ�GHV�3URILOIUlVSUR]HV�
VHV� VRZRKO� DQ� GHQ� 1'9�%OLVNV�� YRU� DOOHP� DEHU� DQ� GHQ
+'9�%OLVNVWXIHQ���ELV����GLH�PD�JHEOLFK�GLH�)ROJHSUR]HV�
VH�XQG�GLH�(LQKDOWXQJ�GHV�7DNWHV�PLWEHVWLPPHQ�

=XP�=HLWSXQNW�GHU�,QYHVWLWLRQVHQWVFKHLGXQJ�VWDQG�I�U�GDV
EHL� GHQ� 1'9�%OLVNV� ]XP� (LQVDW]� NRPPHQGHQ� $GDSWLYHQ

)UlVHQ� HLQH� EHL� GHU� 078� HQWZLFNHOWH� XQG� WHFKQRORJLVFK
HUSUREWH� 3UR]HVVNHWWH� ]XU� 9HUI�JXQJ�� %DVLV� GLHVHV� 3UR�
]HVVHV� ELOGHW� HLQH� VHFKVDFKVLJH�� I�U� GDV� %OLVNIUlVHQ� RS�
WLPLHUWH� +6&�)UlVPDVFKLQH� GHU� )D�� /LHFKWL� (QJLQHHULQJ
$*�� /DQJQDX� �&+��� ,Q� GHU� %OLVN�)HUWLJXQJVOLQLH� ZXUGHQ
]ZHL� ZHLWHUHQWZLFNHOWH� ��$FKV�)UlVPDVFKLQHQ� GHV� 7\SV
7XUEREOLVN�7%�����LQVWDOOLHUW��%,/'����

'LHVH�DXI�HLQHP�XP�����JHQHLJWHQ�%HWW�DXIEDXHQGH�0D�
VFKLQH� LVW�GXUFK�GLH�VSH]LHOOH� $QRUGQXQJ� GHU� GUHL� 5RWDWL�
RQVDFKVHQ� ]XHLQDQGHU� JHNHQQ]HLFKQHW�� GLH� GLH� %HDUEHL�
WXQJ�YRQ�%OLVNV�ELV�]X�HLQHP�'XUFKPHVVHU�YRQ������PP
LQ� HLQHU� $XIVSDQQXQJ� LP� VRJHQDQQWHQ� 7RRO�3RLQW�3LYRW
JHVWDWWHW�� 'LH� %DXWHLOH� ZHUGHQ� PLW� LKUHU� 6FKDXIHOVWDSHO�
DFKVH� VR� LP� $UEHLWVUDXP� GHU� 0DVFKLQH� SODW]LHUW�� GDVV
HLQH� .RPSOHWWEHDUEHLWXQJ� PLW� JHULQJVWHQ� 9HUIDKUZHJHQ
GHU� /LQHDUDFKVHQ� E]Z�� 'UHKEHZHJXQJHQ� GHU� 5RWDWLRQV�
DFKVHQ�HUIROJHQ�NDQQ��'LH�5RWDWLRQVDFKVHQ�ZHUGHQ�GXUFK
'LUHNWDQWULHEH� EHZHJW�� 'LHVH� GHQ� /LQHDUDQWULHEHQ� YHU�
ZDQGWHQ� 0RWRUHQ� EHVLW]HQ� VHKU� KRKH� *HVFKZLQGLJNHLWV�
ZHUWH� XQG� KDEHQ� %HVFKOHXQLJXQJHQ� ELV� ]X� �����Vð�� ZDV
UHGX]LHUWH�%HDUEHLWXQJV]HLWHQ�]XU�)ROJH�KDW��%,/'����%�

%,/'����� ��$FKV�%OLVNIUlVPDVFKLQH�7\S�7%����

)�U� GLH� 3URILOEHDUEHLWXQJ� GHU� 9HUGLFKWHUVWXIHQ� GHV� +'9
VWHKHQ� LQ� GHU� (QGDXVEDXVWXIH� YLHU� ��$FKV�+6&�)UlV�
PDVFKLQHQ�]XU�9HUI�JXQJ��6LH�EDVLHUHQ�DXI�GHP�JOHLFKHQ
*UXQGNRQ]HSW� ZLH� GLH� ��$FKV�0DVFKLQHQ� XQG� YHUI�JHQ
HEHQIDOOV� �EHU� GLH� GLUHNW� DQJHWULHEHQHQ� 5XQGWLVFKH�� $OOH
3URILOIUlVPDVFKLQHQ� VLQG� PLW� +6&�6SLQGHOQ� PLW� HLQHU
PD[LPDOHQ�'UHK]DKO�YRQ���������PLQ�DXVJHU�VWHW��ZREHL
DXI�*UXQG�GHU�K|KHUHQ�:HUN]HXJVWDELOLWlW�6SDQQIXWWHU�PLW
+6.����6FKQLWWVWHOOH� ]XP� (LQVDW]� NRPPHQ�� 'LH� 0DVFKL�
QHQ�YHUI�JHQ��EHU�]ZHL�YRQHLQDQGHU�XQDEKlQJLJH�0HVV�
V\VWHPH�� (LQ� /DVHUV\VWHP� GLHQW� ]XU� 9HUPHVVXQJ� GHU
:HUN]HXJH� LQ� /lQJH� XQG� 'XUFKPHVVHU�� GLH� .RUUHNWXU�
ZHUWH� ZHUGHQ� DXWRPDWLVFK� LQ� GHU� 6WHXHUXQJ� 6LH�
PHQV�����'� HUPLWWHOW� XQG� EHLP� )UlVHQ� YHUUHFKQHW�� 'DV
]ZHLWH�PHFKDQLVFKH�0HVVV\VWHP�GLHQW�]XU�(UPLWWOXQJ�GHU
6FKDXIHOODJH�XQG�]XP�(LQPHVVHQ�GHU�1XOO�/DJH�GHU�0D�
VFKLQHQDFKVHQ�

'LH� ��$FKV�%OLVNIUlVPDVFKLQHQ� VLQG� PLW� HLQHP� :HUN�
VW�FNSDOHWWHQV\VWHP� DXVJHU�VWHW�� GDVV� XQV� LQ� GLH� /DJH
YHUVHW]W�� GLH� 0DVFKLQHQ� DXFK� LQ� HLQHU� EHGLHQHUDUPHQ
)HUWLJXQJ� PLW� JHULQJVWHP� 3HUVRQDOHLQVDW]� � ]X� EHWUHLEHQ�
'LHV� VHW]W� HLQ� 7HDP� HQJDJLHUWHU� :HUNVWDWWPLWDUEHLWHU
YRUDXV�� GLH� �EHU� 0HKUIDFKTXDOLILNDWLRQ� LQ� GHU� /DJH� VLQG�
VHOEVWRUJDQLVLHUW� YHUVFKLHGHQH� 7lWLJNHLWHQ� DXV]XI�KUHQ
XQG�XQWHUVFKLHGOLFKVWH�0DVFKLQHQ�]X�EHGLHQHQ�
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'LH� LP� 3ODQXQJVVFKULWW��� JHWURIIHQH� (QWVFKHLGXQJ� I�U� GLH
%HVFKDIIXQJ� YRQ� 'UHKIUlVPDVFKLQHQ� KDW� GLH� 078� EHIl�
KLJW��GHQ�WHFKQRORJLVFKHQ�9RUVSUXQJ��GHQ��:HWWEHZHUEHU
ZLH� EHLVSLHOVZHLVH� � 5ROOV�5R\FH� XQG� 6QHFPD� EHLP� (LQ�
VDW]� VROFKHU� � 0DVFKLQHQ� GHV� +HUVWHOOHUV� :)/� *HVPE+�
/LQ]��$87��KDEHQ��]X�NRPSHQVLHUHQ�

%,/'����� 'UHKIUlVPDVFKLQHQ�7\S�:)/�0LOOWXUQ�0��

'LH�0DVFKLQHQ��%,/'�����EDVLHUHQ�DXI�GHP�.RQ]HSW�HLQHU
KRUL]RQWDOHQ� 6FKUlJEHWW�'UHKPDVFKLQH�� 'LH� 0DVFKLQH� LVW
PLW� HLQHU� 'UHK��� )UlV�� XQG� %RKUHLQKHLW� DXVJHU�VWHW�� GLH
GUHL�/LQHDUEHZHJXQJHQ�VRZLH�GLH�6FKZHQNEHZHJXQJ�GHV
(LQ]HOZHUN]HXJWUlJHUV� �%�$FKVH�� XPVHW]W�� 'LH� +DXSW�
VSLQGHO� ZLUG� LP� )UlVEHWULHE� DOV� &�$FKVH� EHWULHEHQ�� VR
GDVV� I�QI� LQWHUSROLHUHQGH� 1&�$FKVHQ� HLQH� 9LHO]DKO� YRQ
%HDUEHLWXQJVRSHUDWLRQHQ� ]XODVVHQ�� 'HU� PD[LPDOH� 'UHK�
GXUFKPHVVHU� LVW�������PP��GLH�+DXSWVSLQGHOGUHK]DKO� LVW
DXI� �������PLQ� EHJUHQ]W�� 'LH� )UlVVSLQGHO� OHLVWHW� ���N:
EHL�HLQHU�'UHK]DKO�YRQ��������PLQ��'LH�JUR�H�$Q]DKO�YRQ
:HUN]HXJPDJD]LQSOlW]HQ� HUP|JOLFKW� HV�� GLH� :HUN]HXJH
I�U� PHKUHUH� $UEHLWVIROJHQ� DXI� GHU� 0DVFKLQH� YRU]XKDOWHQ�
ZLH� GDV� DP� %HLVSLHO� GHV� 'UHK��� %RKU�� XQG� )UlVRSHUDWLR�
QHQ� GHU� 1LHGHUGUXFNYHUGLFKWHU�%OLVN�6W���� LP� %,/'���
EHLVSLHOKDIW�JH]HLJW�LVW�

%,/'����� %HDUEHLWXQJVEHLVSLHO�DXI�'UHKIUlVPDVFKLQH

,P�HUVWHQ�$UEHLWVYRUJDQJ��$92����ZHUGHQ�GLH�)ODQVFKEH�
UHLFKH� KHUJHVWHOOW�� GDVV� KHL�W� HV� ZHUGHQ� ]��%�� GLH� 3DVV�
GXUFKPHVVHU�� GLH� ,QQHQ�� XQG� $X�HQNRQWXU� VRZLH� GLH
'LFKWILQV� IHUWLJJHGUHKW�� ,Q� GHU� GDUDXI� IROJHQGH� $92��
ZHUGHQ�GLH�$QVFKUDXEERKUXQJHQ�VRZLH�GLH�%RKUXQJHQ�I�U
GLH� :XFKWJHZLFKWH� JHIHUWLJW�� $QVFKOLH�HQG� ZHUGHQ� GLH

%RKUXQJHQ� NRPSOHWW� LQ� GLHVHU� $XIVSDQQXQJ� PLWWHOV� VSH�
]LHOOHQ�=LUNXODUIUlVZHUN]HXJHQ�DXI�EHLGHQ�6HLWHQ�PDVFKL�
QHOO� YHUUXQGHW��'DV�)UlVHQ�GHU�6FDOORSV�JHVFKLHKW� HEHQ�
IDOOV� LQ�GLHVHU�HLQHQ�$XIVSDQQXQJ��'DPLW�ZLUG�HLQ�%HLWUDJ
]XU�3UR]HVVVWDELOLWlW�JHOHLVWHW��GD�HV�SULQ]LSEHGLQJW�LPPHU
JHOLQJW��GLH�5XQGODXIWROHUDQ]HQ�]ZLVFKHQ�JHGUHKWHQ�3DVV�
GXUFKPHVVHUQ� XQG� ]��%�� GHP� /RFKNUHLV� GHU� $QVFKUDXE�
ERKUXQJHQ�]X�PLQLPLHUHQ�

'LHVHQ� WHFKQRORJLVFK� XQEHVWUHLWEDUHQ� 9RUWHLOHQ� LVW� GHP�
JHJHQ�EHU� GHU� 1DFKWHLO� YHUEXQGHQ�� GDVV� HLQH� VROFKH
0DVFKLQH�VLFK�QXU�VFKZHU�LQ�HLQ�UHVWULNWLYHV�7DNWXQJVNRQ�
]HSW�LQWHJULHUHQ�OlVVW��'DV�OLHJW�GDULQ�EHJU�QGHW��GDVV�HLQH
VROFKH� 'UHKIUlVPDVFKLQH� MHZHLOV� LQ� HLQHP� 7DNW� QXU� 'UH�
KHQ� RGHU� QXU� )UlVHQ� NDQQ�� 6LH� EHQ|WLJW� GDPLW� I�U� GLHVH
EHLGHQ�$UEHLWVIROJHQ�]ZHL�7DNWH��'LH�DOWHUQDWLYH� 9DULDQWH
PLW� HLQHU� 'UHK�� XQG� HLQHU� )UlVPDVFKLQH� NDQQ� LQQHUKDOE
HLQHV� 7DNWHV� QDW�UOLFK� JOHLFK]HLWLJ� 'UHKHQ� XQG� )UlVHQ�
'LHV�LVW�GHU�+DXSWJUXQG�I�U�GLH�9RUEHKDOWH��GLH�JHJHQ�EHU
GLHVHQ� +LJK�7HFK�0DVFKLQHQ� EHVWDQGHQ�� ZHOFKH� HUVW� PLW
GHU�$QSDVVXQJ�XQG�GHP�7HVW�HLQHV�QHXHQ�7DNWXQJVSULQ�
]LSV��EHUZXQGHQ�ZHUGHQ�NRQQWHQ�

:HLWHUH� IODQNLHUHQGH� 0D�QDKPHQ� KDEHQ� EHUHLWV� LQ� GHU
3ODQXQJVSKDVH�GLH�5HGX]LHUXQJ�GHU�5�VW]HLWHQ�]XP�=LHO�
1HEHQ�.DL]HQ�:RUNVKRSV�VSLHOW�KLHUEHL�GLH�PLW�GHP�+HU�
VWHOOHU� EHWULHEHQH� (QWZLFNOXQJ� XQG� ,QWHJUDWLRQ� HLQHV� HLQ�
KHLWOLFKHQ� 5�VWNRQ]HSWV� HLQH� HQWVFKHLGHQGH� 5ROOH�� $XV�
JDQJVSXQNW�ZDU�GLH�)RUGHUXQJ��DOOH�0DVFKLQHQ�PLW�HLQHP
HLQKHLWOLFKHQ� 6FKQHOOVSDQQV\VWHP� DXV]XU�VWHQ�� 0LW� GHP
6\VWHP�NDQQ�ZlKUHQG�GHU�%HDUEHLWXQJ��KDXSW]HLWSDUDOOHO�
H[WHUQ�GHU�0DVFKLQH�EHUHLWV�GDV�QlFKVWH�%DXWHLO�JHVSDQQW
XQG� LP�5XQGODXI�XQG� 3ODQODXI� JHSU�IW� ZHUGHQ�� 'D]X� ZDU
HLQ� .RPSOHWWV\VWHP� DXV� HLQHP� YRUKDQGHQHQ� %DVLVNRQ�
]HSW�]X�HQWZLFNHOQ�XQG�DQ�GLH�HUIRUGHUOLFKHQ�*HQDXLJNHL�
WHQ� KLQVLFKWOLFK� 5XQGODXI���3ODQODXI� XQG� :LHGHUKROJHQDX�
LJNHLW�DQ]XSDVVHQ��GLH�NOHLQHU������PP�VLQG�

��� =86$00(1)$6681*�81'�$86%/,&.

0LW�GHU�1HXDXVULFKWXQJ�GHU�)HUWLJXQJVEHUHLFKH��ZHJ�YRQ
HLQHU�DQ�$XVODVWXQJ�RULHQWLHUWHQ�:HUNVWDWWIHUWLJXQJ�KLQ�]X
HLQHU� DP� 0DWHULDOIOXVV� DXVJHULFKWHWHQ� /LQLHQIHUWLJXQJ� KDW
GLH� 078� $HUR� (QJLQHV� GLH� 9RUDXVVHW]XQJHQ� I�U� HLQH
IOH[LEOH�� DWPXQJVIlKLJH� XQG� DP� 6WDQGRUW� 0�QFKHQ� ZHOW�
ZHLW� ZHWWEHZHUEVIlKLJH� 1HXWHLOIHUWLJXQJ� YRQ� 7ULHEZHUNV�
EDXWHLOHQ�JHVFKDIIHQ�

'LH�KLHU�JHPDFKWHQ�(UIDKUXQJHQ�VLQG�GLH�%DVLV��XP�DXFK
DQGHUH� )HUWLJXQJVVWDQGRUWH� GHU� 078� GLHVHP� 8PVHW�
]XQJVSUR]HVV� ]X� XQWHU]LHKHQ�� 'DPLW� ZLUG� GDV� 8QWHUQHK�
PHQ� LQ� GLH� /DJH� YHUVHW]W�� ZHOWZHLW� XQWHU� JOHLFKHQ� 5DK�
PHQEHGLQJXQJHQ� HLQH� IHUWLJXQJVWHFKQLVFK� NRPSHWHQWH�
SUR]HVVVWDELOH�� ZLUWVFKDIWOLFKH� XQG� GDPLW� NRQNXUUHQ]IlKL�
JH�7ULHEZHUNVIHUWLJXQJ�]X�EHWUHLEHQ�

��� /,7(5$785

>�@� 1�1�
:HWWEHZHUEVLQLWLDWLYH�77�$EVFKOXVVSUlVHQWDWLRQ
���=\NOXV��078�$HUR�(QJLQHV������������

>�@� .��6WHIIHQV��$��6FKlIIOHU
7ULHEZHUNVYHUGLFKWHU� ±� 6FKO�VVHOWHFKQRORJLH� I�U� GHQ
(UIROJ�EHL�/XIWIDKUWDQWULHEHQ
'*/5�-DKUHVWDJXQJ���'HXWVFKHU� /XIW�� XQG� 5DXP�
IDKUWNRQJUHVV��/HLS]LJ�����������

�

�
�

�

�

���	� 
 �
�����
� 
 �������

��� �������
� 
 ������� �������� 

!�" �#���#�

�$���&%' 
(*)���" �#�#+
,'" �
-	�#�.����/
0$�#" " ����/��#�

1�24365718+ 9�:�;#<'+ <�:

1�243657=8+ 9?>@9


