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MTU Aero Engines continues strong growth through April 2006
· Sales up 14%, to € 761 million
· EBITDA up 37%, to € 93 million
Munich – At its general meeting in Munich, MTU Aero Engines Holding AG briefed shareholders that in the fourth month of 2006 the company had again posted appreciable gains in sales and earnings, continuing its strong first-quarter showing. Sales in the first four months of 2006 grew about 14%, to € 761 million (1-4/05: € 670 million). The company in the same period increased its EBITDA
 by about 37%, to € 93 million (1-4/05: € 68 million). It sharply improved its adjusted net income
, tripling it from € 11.7 million the year before to € 35.0 million in the first four months of 2006. 
"We got off to a flying start this year. Compared with the first quarter of 2006 with its already good results, April again saw appreciable gains in sales and earnings," MTU chief executive officer Udo Stark told the shareholders of the MDAX listed company. "The solid growth trend continues." 
For 2006, MTU projects sales around € 2.35 billion. Main contributors will be commercial engine MRO and the commercial engine business, the latter profiting particularly from business generated by the V2500 engine powering the Airbus A320 family of transports. By year-end, EBITDA is expected to grow to at least € 270 million, and adjusted net income to € 90 million. That translates into earnings of € 1.64 per share (up 75%).


MTU Aero Engines – Key financial data for January through April 2006 

(Amounts in million €, calculated on a comparable basis, rendering of accounts according to IFRS. Values calculated on a comparable basis adjust the IFRS results of the company by restructuring and transaction costs, capitalized R&D costs as well as the effects deriving from IFRS Purchase Accounting.)

	MTU Aero Engines


	January through April 2006

	January through April 2005

	Change

	Sales
	761.1
	669.6
	+ 13.7%

	EBITDA (calculated on comparable basis)
	93.1
	68.2
	+ 36.5%

	Net income (adjusted)
	35.0
	11.7
	+ 199.1%


MTU Aero Engines is Germany’s leading engine manufacturer, ranking among the global players in the industry. With its various affiliates, it has a presence in all essential markets and regions. The company cooperates closely with the world’s prime engine manufacturers. In terms of sales, MTU is the world’s largest independent provider of engine maintenance services. In the military arena, it is the industrial lead company for practically all aircraft engines flown by the German military and a significant partner in all major military engine programs in Europe.  
Munich, May 12, 2006
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For a full collection of press releases and photos, go to: http://www.mtu.de
Cautionary Note Regarding Forward-Looking Statements

Certain of the statements contained herein may be statements of future expectations and other forward-looking statements that are based on management’s current views and assumptions and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in such statements.   Actual results, performance or events may differ materially from those in such statements due to, without limitation, competition from other companies in MTU Aero Engines’ industry and MTU Aero Engines’ ability to retain or increase its market share, the cyclicality of the airline industry, risks related to MTU Aero Engines’ participation in consortia and risk and revenue sharing agreements for new aero engine programs, risks associated with the capital markets, currency exchange rate fluctuations, regulations affecting MTU Aero Engines’ business and MTU Aero Engines’ ability to respond to changes in the regulatory environment, and other factors.   Many of these factors may be more likely to occur, or more pronounced, as a result of terrorist activities and their consequences.

MTU Aero Engines assumes no obligation to update any forward-looking statement.



� EBITDA = earnings before interests, taxes, depreciation and amortization, calculated on a comparable basisEBITDA = Ergebnis vor Finanzergebnis, Steuern und Abschreibungen, vergleichbar gerechnet


� Adjusted net income: adjusts the reported net income for the effects of IFRS Purchase Accounting and their tax effects to make it more comparable with the profit for the year according to HGB, which serves as the basis for calculating the dividendGewinn nach Steuern bereinigt: bereinigt den berichteten Gewinn um die kaufpreisbedingten Abschreibungen sowie deren Steuereffekte und macht ihn von der Höhe vergleichbarer mit dem Jahresüberschuss nach HGB, der für die Dividendenermittlung maßgeblich ist
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