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9M 2008 Key Business Topics

• 9 year MRO contract for KC10 Extender Tanker CF6-50 engines from USAF revenue
potential over € 300m

• Additional MRO contracts for different customers, worth € 50m

• Prolongation of CF34 license agreement with GE until 2022, revenue potential over € 500m

• Component Repair Development Agreement signed with GE for next 10 years

Commercial
MRO

• Global market conditions are improving as IATA figures show:

- International passenger traffic fell by 1.1% yoy in August

- Cargo traffic dropped by 9.6% yoy in August

• IATA forecasts passenger traffic to decline by - 4%, cargo traffic by -14% yoy in 2009

Market
environment

• American Airlines ordered 42 firm and 58 optional B787 with GEnx engines revenue
potential for MTU: € 150m

• Trans States Airlines intends to order 50 firm and 50 optional Mitsubishi Regional Jets

Commercial
Business

• EJ200 Tranche 3A contract signed in July 09 potential revenue for MTU: € 250m

• TP400 flying test bed on the Hercules C-130 successfully completed in September;
software for first flight supplied end September 09

Military
Business

• Update on guidance 2009 : ↑ EBIT adj. € 290m or 11% margin; ↓ revenues ~€ 2.6bnFinancials
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• Net income reached € 93.4m (EPS € 1.91)
Net
Income/
EPS

• Group order backlog almost stable at € 4,068.2m
Order
Backlog

• Free cash flow at € 95.7mCash Flow

• Group revenues almost stable at € 1,954.9m
• US$ underlying decrease by 10%

Revenues

• Group EBIT reached € 210.8m or 10.8% marginEBIT adj.

9M 2009 Financial Highlights
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OEM Segment

Order backlog
• Commercial Business order book

increased by 6%

1,467.6

3,363.6

3,884.5

31.12.2008

1%3,922.3Order backlog in m€

6%3,564.4Commercial Business in m$

1%

Change

1,488.1Military Business in m€

30.09.2009

-24%208.4158.2EBIT adj.

17.4%13.7%EBIT adj. margin

3%354.9366.7Military Business

Change9M 20089M 2009in m€

27%55.470.2R&D self-financed

-15%

-6%

-3%

841.4790.9Commercial Business

23.1%20.3%Gross profit margin

276.1234.6Gross profit

1,196.31,157.6Revenues

EBIT
• Margin decreased mainly due to business

mix effects and increased R&D

Revenues
• Adjusted for US$ effects Commercial OEM

Business decreased by 16%
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MRO Segment

-8%7,278.36,731.6Contract volume MRO in mUS$

17%

Change

182.9213.6Order backlog in mUS$

01.01.200930.09.2009in m US$

Contract Volume
• Decreased by 8% as a result of contract

execution

71%32.655.6EBIT adj.

4.0%6.8%EBIT adj. margin

Change9M 20089M 2009in m€

118%4.59.8R&D self-financed

44%

2%

7.9%11.1%Gross profit margin

63.691.3Gross profit

807.9821.2Revenues Revenues
• Stable in €, decrease by 9% in US$

EBIT
• EBIT adj. margin at 7% due to improved

operational performance
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US$ Exchange Rate / Hedge Portfolio

2009 2010 2011

700

(=85%)

460

(=55%)
240

(=29%)

Average hedge rate
(US$/EUR)

1.42 1.42 1.39

Hedge book as of October 26, 2009 (% of net exposure)

m US$
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Financial Result

-15.6-18.3Interests for pension provisions

-5.89.4Non cash valuations (swaps)

-13.8-10.6Interest payments

20%-26.2-31.5Total Financial Result

0.0-0.5
Profit/loss from at equity accounted
companies

-1.1-0.5Others

5.1-11.8
Gains/losses out of US$ cash/financing/
capital lease valuations

22%-17.4-21.2Other Financial Result

5.00.8Interest income

11%-8.8-9.8Interest Result

Change9M 20089M 2009in m€
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EBIT adj., Net Income and EPS

12.0%10.8%EBIT adj. margin

49.548.8Avg. weighted number of outstanding shares

-12%238.9210.8EBIT adj.

-36.2-34.3PPA depreciation

2.391.91EPS in €

93.4

-51.6

145.0

-31.5

176.5

9M 2009

-26.2Financial result

-13%202.7EBIT reported

118.6

-57.9

176.5

9M 2008

-21%Net income reported

Income taxes

-18%EBT

Changein m€
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Cash Flow

84.0105.8Liquidity 30.09.

16.735.9Change in cash and cash equivalents

1.4-4.0
Effect of exchange rate on cash and cash
equivalents

-49%-109.2-55.8Cash Flow from financing activities

-23%124.595.7Free Cash Flow

-29%-118.0-84.1Cash Flow from investing activities

-26%242.5179.8Cash Flow from operating activities

9M 2008 Change9M 2009in m€
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Net Financial Debt

65.9Promissory notes (Schuldscheindarlehen)

150.7

25.7

105.8

282.2

8.0

0.0

12.4

29.6

1.6

17.8

0.0

146.9

30.09.2009

15.0Retrospective purchase price adjustment

254.7

11.8

69.9

336.4

48.4

11.1

34.0

21.3

61.2

145.4

31.12.2008

Derivative financial assets

Loan British Columbia to MTU Maintenance
Canada

-41%

-16%

Change in %

Convertible bond (incl. interests)

-104.0Net financial debt

Other Bank credits

Cash and cash equivalents

-54.2

Change

Financial liabilities

Derivative financial liabilities

Finance lease liabilities

Financial liabilities to related companies

Revolving Credit Facility

in m€
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New Guidance 2009

~ 290~ 280331.0EBIT adj.

~ 140

80 - 100

~ 10%

~ 2,800

OLD
Guidance 2009

~ 140

~ 100

~ 11%

~ 2,600

NEW
Guidance 2009

179.7Net income reported

2,724.3Revenues

123.6Free Cash Flow

12.1%EBIT adj. margin

FY 2008in m€
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Profit & Loss

-21%118.693.4-1%38.237.7IFRS net income

-12%238.9210.8-10%82.173.7EBIT adjusted

2.391.910.780.77EPS (in €)

-57.9-51.6-17.8-13.7Taxes

-18%176.5145.0-8%56.051.4Profit before tax (EBT)

-26.2-31.5-14.3-10.9Financial result

-13%202.7176.5-11%70.362.3EBIT reported

2.95.90.44.4Other operating income (expense)

-83.1-84.1-27.7-27.7SG&A

-57.5-71.5-22.9-23.9R & D company funded

17.2%16.7%16.6%18.9%Gross profit margin

-4%340.4326.2-9%120.5109.5Gross profit

-1%-1,642.5-1,628.7-23%-606.3-469.4Total cost of sales

-1%1,982.91,954.9-20%726.8578.9Revenues

Change9M 20089M 2009ChangeQ3 2008Q3 2009in m€

Appendix
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Revenues / Cost of Sales / Gross Profit

-4%340.4326.2-9%120.5109.5Gross Profit

-15%276.1234.6-13%95.082.3OEM

44%63.691.3-10%25.528.1MRO

0.70.30.0-0.9Consolidation

22.024.26.37.9Consolidation

-2%-744.3-729.9-24%-269.4-204.1MRO

0%-920.2-923.0-20%-343.2-273.2OEM

-1%-1,642.5-1,628.7-23%-606.3-469.4Cost of Sales

-6%841.4790.9-29%310.5220.7OEM Commercial

3%354.9366.76%127.7134.8OEM Military

2%807.9821.2-21%294.9232.2MRO

-21.3-23.9-6.3-8.8Consolidation

1,982.9

9M 2008

-20%

Change

726.8

Q3 2008

578.9

Q3 2009

-1%1,954.9Revenues

Change9M 2009in m€

Appendix
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EBIT reported / adjusted

-13%202.7176.5-11%70.362.3EBIT reported

-28%175.9127.5-13%57.249.6OEM

80%28.952.08%13.414.5MRO

-2.1-3.0-0.3-1.8Consolidation

-12%238.9210.8-10%82.173.7EBIT adjusted

-24%208.4158.2-12%67.859.8OEM

71%32.655.68%14.615.7MRO

-2.1-3.0-0,3-1.8Consolidation

17.4%13.7%15.5%16.8%OEM

4.0%6.8%5.0%6.8%MRO

12.0%10.8%11.3%12.7%EBIT adjusted margin

9M 2008ChangeQ3 2008Q3 2009 Change9M 2009in m€

Appendix
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Research & Development

-0.8-5.4-0.8-1.9OEM

-1.6-3.1-0.3-1.1MRO

4.59.81.63.0MRO

55.470.222.423.9OEM

-2.4-8.5-1.1-3.0Capitalisation of R&D

24%57.571.54%22.923.9R&D according to IFRS

15%60.269.058%17.928.2Customer funded R&D

24%120.1149.032%41.955.1Total R&D

59.9

9M 2008

12%

Change

24.0

Q3 2008

26.9

Q3 2009

34%80.0Company expensed R&D

Change9M 2009in m€

Appendix
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EBITDA reported / adjusted

-2.1-3.0-0.3-1.8Consolidation

14.9%13.4%13.8%15.7%EBITDA adjusted margin

20.6%16.6%18.3%20.0%OEM (commercial / military) margin

6.2%9.0%7.0%9.2%MRO margin

47%50.274.03%20.721.4MRO

-22%246.9191.6-11%80.171.0OEM (commercial / military)

-11%295.0262.6-10%100.590.6EBITDA adjusted

-20%247.7197.0-10%80.972.9OEM (commercial / military)

47%50.274.03%20.721.4MRO

-2.1-3.0-0.3-1.8Consolidation

295.8

9M 2008

-9%

Change

101.3

Q3 2008

92.5

Q3 2009

-9%268.0EBITDA reported

Change9M 2009in m€

Appendix
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Financial Result

-13.8-10.6-4.4-4.0Interest Payments

-15.6-18.3-5.2-6.1Interests for pension provisions

-5.89.4-11.63.6Non cash valuations (swaps)

--

--

--

Change

-10.9

-0.2

-4.2

-6.9

0.4

-3.6

-0.4

Q3 2009

-31.5

-0.5

-11.8

-21.2

0.8

-9.8

-0.5

9M 2009

-26.2

-1.1

5.1

-17.4

5.0

-8.8

0.0

9M 2008

20%-14.3Total Financial Result

-0.1
Profit / Loss from at equity
accounted companies

-0.5Others

6.8
Gains/losses out of US$
cash/financing/capital lease
valuation

22%-10.5Other Financial Result

0.7Interest Income

11%-3.7Interest Result

ChangeQ3 2008in m€

Appendix
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Cash Flow

13.9-16.819.2-4.5Interest, derivatives, others

-16%

-39%

-50%

-45%

-1%

Change

35.9

-4.0

-55.8

95.7

-84.1

179.8

6.3

14.8

-9.4

91.5

93.4

9M 2009

16.7

1.4

-109.2

124.5

-118.0

242.5

9.3

27.8

-20.2

93.1

118.6

9M 2008

10.8-3.7Change in cash and cash equivalents

0.7-1.3
Effect of exchange rate on cash and
cash equivalents

-49%-37.2-31.4
Cash Flow from financing
activities

-23%47.329.0Free Cash Flow

-29%-62.0-31.0
Cash Flow from investing
activities

-26%109.360.0Cash Flow from operating activities

31.030.2Depreciation and amortization

-12.514.3Change in Provisions *)

40.9-17.6Change in Working Capital

-7.5-0.1Taxes

38.2

Q3 2008

-21%37.7Net income IFRS

ChangeQ3 2009in m€

*) includes pension provisions and other provisions

Appendix
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Working Capital

166.7

-504.3

590.0

-565.7

646.7

30.09.2009

181.5

-601.5

642.2

-520.6

661.4

31.12.2008

-97.2Payables

8%14.8Working Capital

52.2Receivables

45.1Prepayments

14.7Gross inventories

Change in %Changein m€

Appendix
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PPA Depreciation / Amortisation (in m€)

71.869.523.723.3OEM

21.322.07.36.9MRO

93.1

9M 2008

31.0

Q3 2008

30.2

Q3 2009

91.5MTU total

9M 2009Total depreciation / amortisation

32.530.710.610.2OEM

3.73.61.21.2MRO

36.2

9M 2008

11.8

Q3 2008

11.4

Q3 2009

34.3MTU total

9M 2009PPA depreciation / amortisation

39.338.813.113.1OEM

17.618.46.15.7MRO

56.9

9M 2008

19.2

Q3 2008

18.8

Q3 2009

57.2MTU total

9M 2009Depreciation / amortisation w/o PPA

Appendix
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Cautionary Note Regarding Forward-Looking Statements
Certain of the statements contained herein may be statements of future expectations and other forward-looking statements that are

based on management’s current views and assumptions and involve known and unknown risks and uncertainties that could cause
actual results, performance or events to differ materially from those expressed or implied in such statements. In addition to
statements that are forward-looking by reason of context, the words “may,” “will,” “should,” “expect,” “plan,” “intend,” “anticipate,”
“forecast,” “believe,” “estimate,” “predict,” “potential,” or “continue” and similar expressions identify forward-looking statements.

Actual results, performance or events may differ materially from those in such statements due to, without limitation, (i) competition
from other companies in MTU’s industry and MTU’s ability to retain or increase its market share, (ii) MTU’s reliance on certain
customers for its sales, (iii) risks related to MTU’s participation in consortia and risk and revenue sharing agreements for new aero
engine programs, (iv) the impact of non-compete provisions included in certain of MTU’s contracts, (v) the impact of a decline in
German or other European defense budgets or changes in funding priorities for military aircraft, (vi) risks associated with government
funding, (vii) the impact of significant disruptions in MTU’s supply from key vendors, (viii) the continued success of MTU’s research
and development initiatives, (ix) currency exchange rate fluctuations, (x) changes in tax legislation, (xi) the impact of any product
liability claims, (xii) MTU’s ability to comply with regulations affecting its business and its ability to respond to changes in the
regulatory environment, (xiii) the cyclicality of the airline industry and the current financial difficulties of commercial airlines, (xiv) our
substantial leverage and (xv) general local and global economic conditions. Many of these factors may be more likely to occur, or
more pronounced, as a result of terrorist activities and their consequences.

The company assumes no obligation to update any forward-looking statement.

Any securities referred to herein have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the
“Securities Act”), and may not be offered or sold without registration thereunder or pursuant to an available exemption therefrom. Any
public offering of securities of MTU Aero Engines to be made in the United States would have to be made by means of a prospectus
that would be obtainable from MTU Aero Engines and would contain detailed information about the issuer of the securities and its
management, as well as financial statements.

Neither this document nor the information contained herein constitutes an offer to sell or the solicitation of an offer to buy any
securities.

These materials do not constitute an offer of securities for sale in the United States; the securities may not be offered or sold in the
United States absent registration or an exemption from registration.

No money, securities or other consideration is being solicited, and, if sent in response to the information contained herein, will not
be accepted.


