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Market Overview

Status Market Indicator 2013 A 2014 A 2015 E
Passenger Traffic +5.7% +6.0% ﬂ
Airline Profits $10.6 bn $16.4 bn ﬁ
Crude QOil (Brent) 109 $ 100 $ %
Airliner Deliveries 1,272 1,350 ﬁ
Airliner Orderbook 10,270 11,594 @

Airliner Engine Fleet 38,281 39,942 ﬁ

Source: IATA
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Financial Highlights Q1 2015

Revenues (m€) EBIT adj. / EBIT adj. Margin (m€ / %)
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* w/o market-to-market valuations of US$, nickel and options and others ** New underlying tax rate of 30% for 2015
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Guidance 2015

in m€ FY 2014 Guidance
2015
Revenues 3,913.9 ~ 4,400
EBIT adj. 382.7 ~ 420
9.8%
Net income ad,;. 253.3 ~285

e Guidance 2015 based on 1,20 US$/€

« Commercial OE US$ sales up high single digit

« Commercial US$ spare parts sales up mid single digit

» Military revenues down mid single digit

¢ Commercial MRO US$ revenues up mid to high single digit
» Tax rate in 2015: 30%
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MTU is geared up for growth

« 10 different engine programs in
development phase

« Well balanced product portfolio between
young and mature engine types

 MTU benefits from its hybrid position as
independent MRO provider and OEM-
MRO network partner
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Business Jet & Regional Jet Market

PW800 PW1200/PW1500
PW1700/PW1800
» Exclusive engine for o GTF family exclusively
future Gulfstream G500 powers future Regional
and G600 Jets from Embraer,
e Entry into service Mitsubishi and

expected for 2018 and 19 Bombardier

 Will extend MTU's market | =« Expected future market
footprint to the large share of 90%
Business Jet Market

PW300/PW500

o Strong installed base with
~8,000 engines flying

e Strong OEM-MRO
cooperation with PWC

« 10 different Business Jet
applications

 New application Dassault
Falcon8X in development

The Business Jet and Regional Jet Market will gain importance in the future:
MTU's turnover is expected to increase by factor 4 in the next 10 years



Narrowbody Market

PW1100G-JM V2500

« Strong order book * 16% program share

e Entry-Into-Service in  ~ 5,400 engines flying
2015 » Strong growth of spare

e 18% program share for parts sales until mid of

OEM and MRO activities 2020s

e 15% improved fuel #1 MRO provider
efficiency worldwide

« Additional 2% fuel
efficiency by 2019

MTU benefits from a strong growing fleet

CFM56-3/-5B/-7

Biggest installed fleet
worldwide and strong
growing MRO market
MTU is #1 independent
MRO provider

« >1,200 SV's @ MTU

* MTU highly competitive
with MTUPUs repairs and
JV in Zhuhai

MTU‘s market share will increase with the re-engined generation of aircraft.



Widebody Market

GE9X GEnx GE90

 MTU participation of 4% |« Market share of 60% on |« Strongly growing fleet

* Revenue potential of 4 bn 787  WB Engine with highest
EUR e In production since 2011 aftermarket potential

« Strong launch order book |« ~600 engines in service |« Partof MTU MRO

* Entry into service * Exp. engine volume of portfolio since 2010
expected in 2020 4,400 e 5 customers with contract

» Exclusive engine for « MTU is partner of the volume of 800 m$

Boeing 777X GE-MRO network
 Exp. MRO revenue 3 bn€

Strong ties to GE Aviation in the Widebody Market lead to a balanced product
portfolio.



Military Business

GE38 TP400-D6

e Future engine of CH-53K Ramp up successfully

for US marine corps implemented

* First testruns in ground * More than 100 engines
test vehicle performed produced

* In preparation for first o 12 aircraft are operated
flight in 2015 by 5 nations

* Engine could be used for |+ Aircraft well positioned

additional applications for export

EJ200

* Strong revenue
contribution

* 400 Eurofighter in service

e 1,100 engines delivered

* Production of current
order book until 2017

» Strong export potential

Globalization of the Military Market could lead to additional potential for MTU's
programs and to a stabilization of military revenues after 2017.



MTU Spare Parts Portfolio

Future spare parts portfolio will be more diversified

Today (2014) Future (2024)

)

PW2000 V2500

» Commercial fleet continues to decline until 2020 * Continuous growth in V2500 aftermarket

» Military fleet to remain stable - future spare parts * Long term service agreements and T&M spare sales
growth expected « Boosted by increased program share

CF6-80C/E programs » Peak installed base: 2017 => Peak aftermarket in 2024

» Continues to provide stable revenues, slight reduction = New programs (GP7000, GEnx, PW1000G)
towards end of decade « Significant share by 2024
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Development Milestones in 2015
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Key Projects for Ramp up on Track

17 June 2015 Investor Relations - Paris Air Show 2015



Contents

1.  Market Overview

2.  Financials 2015 — On track

3. MTU is well positioned with its current portfolio
4.  Status development & ramp-up

5. Long term outlook & Summary

17 June 2015

Investor Relations - Paris Air Show 2015

17



Long Term Outlook 2014 - 2024

Investment Phase
2014-2017

Consolidation Phase
2018-2024

Revenues

Military: =
Com. OE 11
Com. Spares ﬁ
Com.MRO: 11]

Military: M
Com. OE A

Com. Spares ﬁﬁ
Com. MRO: 1]

EBIT adjusted Moderate progression*

Margin expansion

Net Income Growth stronger than EBIT ad,. Growth in line with EBIT ad|.
adjusted (Falling tax rate)
CCR* Low double digit % High double digit %

* Based on a flat exchange rate environment

** Cash Conversion Rate (CCR) defined as Free Cash Flow / Net income adjusted
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Summary: MTU continues its successful path in the current decade

Milestones

2018 Start of Consolidation Phase
2016 GTF MRO Readiness
2015 Start of GTF Ramp up
2014 Extension MTU-AE Polska
2014 GE9x Participation (4%)
2013 3rd RJ application for GTF
2012 IAE Upshare (16%)

2012 Extension MTU Maintenance Zhuhai

2011 GE90 MRO entry
2011 GEnx First Delivery
2011 GTF Participation (18%)
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Thank you for your attention!

Q&A session
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Cautionary Note Regarding Forward-Looking Statements

Certain of the statements contained herein may be statements of future expectations and other forward-looking statements that are
based on management’s current views and assumptions and involve known and unknown risks and uncertainties that could cause
actual results, performance or events to differ materially from those expressed or implied in such statements. In addition to
statements that are forward-looking by reason of context, the words “may,” “will,” “should,” “expect,” “plan,” “intend,” “anticipate,”
“forecast,” “believe,” “estimate,” “predict,” “potential,” or “continue” and similar expressions identify forward-looking statements.

Actual results, performance or events may differ materially from those in such statements due to, without limitation, (i) competition
from other companies in MTU’s industry and MTU’s ability to retain or increase its market share, (i) MTU’s reliance on certain
customers for its sales, (iii) risks related to MTU’s participation in consortia and risk and revenue sharing agreements for new aero
engine programs, (iv) the impact of non-compete provisions included in certain of MTU’'s contracts, (v) the impact of a decline in
German or other European defense budgets or changes in funding priorities for military aircraft, (vi) risks associated with government
funding, (vii) the impact of significant disruptions in MTU’s supply from key vendors, (viii) the continued success of MTU’s research
and development initiatives, (ixX) currency exchange rate fluctuations, (x) changes in tax legislation, (xi) the impact of any product
liability claims, (xii) MTU’s ability to comply with regulations affecting its business and its ability to respond to changes in the
regulatory environment, (xiii) the cyclicality of the airline industry and the current financial difficulties of commercial airlines, (xiv) our
substantial leverage and (xv) general local and global economic conditions. Many of these factors may be more likely to occur, or
more pronounced, as a result of terrorist activities and their consequences.

The company assumes no obligation to update any forward-looking statement.

Any securities referred to herein have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the
“Securities Act”), and may not be offered or sold without registration thereunder or pursuant to an available exemption therefrom. Any
public offering of securities of MTU Aero Engines to be made in the United States would have to be made by means of a prospectus
that would be obtainable from MTU Aero Engines and would contain detailed information about the issuer of the securities and its
management, as well as financial statements.

Neither this document nor the information contained herein constitutes an offer to sell or the solicitation of an offer to buy any
securities.

These materials do not constitute an offer of securities for sale in the United States; the securities may not be offered or sold in the
United States absent registration or an exemption from registration.

No money, securities or other consideration is being solicited, and, if sent in response to the information contained herein, will not be
accepted.



